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Community Banks Can Give First-Time Homebuyers The Edge in
Buying Their Dream Home
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Buying your first home is more than completing the biggest purchase of your life. It’s about
making a commitment, putting your roots down, and investing in both your family’s and
community’s future.
When buying your first home you need a partner that not only knows the industry and the local
market—you need someone who is committed to making the home buying process as easy as
possible. After all, you’re buying a home to become part of a community, why not have a longstanding member of that community help you make that introduction and set you up for longterm success.
In communities across Connecticut, Newtown Savings Bank has been that local friend and
mentor to thousands of first-time home buyers. Newtown Savings Bank prides itself on being a
community bank that builds close relationships with its customers and neighbors, meeting
everyone’s individual needs and financial goals. Newtown Savings Bank has all the advanced
technology and tools that the bigger banks have—they are among the top 10 banks in mortgage
originations in all of Connecticut—while maintaining a personal touch. When you’re ready to
buy your first home, the first step should be finding an experienced mortgage professional to
help you with financing of your dream home.
After 34 years in the mortgage industry, Carl Josephson had this to say about community banks:
“The best part of my career has been working at community banks. Community banks, like
Newtown Savings Bank, make the longtime commitment to their customers.” Josephson is now
Newtown Savings Bank’s Senior Vice President of Retail Lending.

That longtime commitment begins with your questions and concerns. Newtown Savings Bank
has experienced mortgage professionals in every branch standing by—in person, over the phone,
or online—to answer your questions. Your calls aren’t routed to some call center in another
state or another country that knows little about Connecticut or your specific town or city. And
Newtown Savings Bank Mortgage Loan Officers sit down with you and really get to know what
you’re looking for now and in the future.

For many people, buying a home can seem out of reach. But the mortgage loan officers at
Newtown Savings Bank actually can help potential home owners realize that they can afford to
buy the home of their dreams, especially using the bank’s first-time home buyer programs, like
their Ready to Own mortgage and their Welcome Home mortgage for low-to-moderate-income
borrowers, both feature down payments as low as 3% with zero points and a below market
fixed interest rate.
When you’re comfortable and confident that you want to move forward, Newtown Savings Bank
can sit down with you and look at your situation and help you decide the size, location, and
price that is right for you and your family.
“We start with a pre-qualification process so that buyers know how much house they can
afford. We also provide a pre-qualification letter that allows home buyers to show sellers that
they are serious when submitting an offer to buy. In today’s competitive market, sellers want to
insure the buyer is qualified to purchase their home and won’t entertain offers that do not
include a pre-qualification letter,” says Stephen Finnegan, Mortgage Loan Officer (CRA) with
Newtown Savings Bank. “That’s why it’s important to choose a provider like Newtown Savings
Bank, who not only offer competitive rates that include zero-point options, but will insure the
new home owner is qualified for the right loan amount.”
Of course, an affordable mortgage isn’t any good if the offer on the house you want isn’t
accepted by the seller. And in Connecticut, as in other places, the market is highly competitive.
Since the pandemic began, with the influx of buyers from New York and New Jersey and other
urban areas, the bidding wars on homes are making it difficult for buyers, especially first-time
buyers, to break in. Again, community banks have the inside advantage—their local lenders have
personal and professional relationships with area realtors, builders, contractors, and other
banks. The solid reputation of an institution like Newtown Savings Bank can be a vital asset in
any negotiation.

“Many Realtors have told us that they prefer working with a smaller bank because there’s a
greater likelihood that a home purchase gets done,” says Stephen Finnegan.
Another huge difference in using a community bank occurs after your offer is accepted and
you’ve closed the deal. Almost all big banks, online lenders, and even some smaller banks often
immediately sell your home loan to a third party that services them. But Newtown Savings Bank
isn’t going anywhere just because you’re a homeowner now.

The best part of my career has been
working at community banks.
Community banks, like Newtown
Savings Bank, make the longtime
commitment to their customers.
— CARL JOSEPHSON
SENIOR VICE PRESIDENT OF RETAIL LENDING
AT NEWTOWN BANK

“When you come to Newtown Savings, we’re committed to you until you pay off your loan,” says
Josephson. “We service our loans the whole way. We’re there for as long as you have the
mortgage.”
That long-term commitment paid real dividends for local homeowners during the pandemic
when the economic fallout resulted in financial challenges for many Americans. Newtown
Savings Bank was able to help their borrowers navigate through these challenges. Also, during
the pandemic, many other lenders raised their rates because of record mortgage volume but
not Newtown Savings Bank who kept theirs low to help their communities.
“Our rates were among the lowest in our market, if not the entire state,” says Josephson. “Not
us. We said, ‘bring it on.’ We owed it to the people in our community. And we didn’t back away
from our responsibility.”
Yet another reason Newtown Savings Bank stands apart from other lenders is that they are truly
local. When you bank or borrow with Newtown Savings Bank, you’re keeping money in the
community. It’s being used to support local fundraisers and charities to whom Newtown Savings
Bank gives, and being borrowed by other aspiring homeowners like yourself.
“It’s so rewarding,” says Josephson. “Last year alone, we lent more than $450 million dollars in
mortgage loans. And changed at least 1,600 lives in some way.”
If you’re interested in buying a home, refinancing, or even investing in a rental property, call
your local Newtown Savings Mortgage Banker at 800-461-0672 or visit www.nsbonline.com
www.nsbonline.com..
Loans are subject to credit approval.
Newtown Savings Bank NMLS: NMLS# 411347
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