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During our planning process in 2015 we had 
budgeted net income of only $4 million. There are 
several factors contributing to this improvement 
including solid performances from our three major 
business lines: retail banking, mortgage lending 
and commercial lending. 2015 production levels 
for retail lending were $259 million, a respectable 

showing 
given the 
existing 
market 
conditions. 
Our local 
housing 
market is 
still not 
strong and 

the refinancing side of the business has naturally 
slowed over the past several years. Our commercial 
loan and real estate production for 2015 was  
$91 million – a new record for the Bank. We have 
assembled a great Commercial Lending and Credit 
team that will make us extremely competitive  
in the years to come. Our branches also did well 
this year and average checking balances grew  
$27 million, nearly 13%. Our successes in the 
deposit and lending areas contributed to nearly  
a $100 million growth in assets from $985 million 
as of December 31, 2014 to $1.1 billion as of 
December 31, 2015. We have turned the billion-
dollar asset corner and although we will always 
keep an eye on growth there is no turning back 
from this great milestone.

In today’s banking environment, capital is 
extremely important and we continue to focus all 
of our efforts on ensuring that our Bank has enough 
capital to continue to grow and weather any 
financial storms ahead. The Bank’s regulatory capital 
at December 31, 2015 was 7.99% Tier 1 Leverage, 

11.28% Tier 1 Risk Based and 12.44% Total 
Risk Based. The Bank has also made wonderful 
progress in continuing to control the level of our 
Nonperforming Assets (NPAs). Total Nonperforming 
Assets were $5.6 million, 0.52% of total assets, 
at the end of 2015, relatively unchanged from 2014 
levels. Prior to 2015, the Bank had successfully 
reduced NPAs over the preceding years to our 
current baseline level. We are truly proud of our 
management and staff for their tremendous efforts 
in making 2015 a successful year.

In addition to improving our profitability so we may 
continue to serve our communities in the years 
to come, we are also building for the future. Last 
year I mentioned that we would be relocating our 
Southford Office to Oxford. I am pleased to say 
that we are closer to our goal. Our branch is nearly 
complete and we are anticipating opening in late 
spring. The center, which will be named “Quarry 
Walk at Oxford Towne Center,” has received 
recognition from the Connecticut Economic 
Resource Center for the vision and impact that it 
will have on this Connecticut Valley community. We 
are so proud to be part of this project which will 
include retail, 
medical services 
and eventually, 
housing. We are 
also pleased 
that we will be 
participating in 
the financing 
of this great 
project.

The Bank has also embarked on a second major 
building project much closer to our home office. 
We are relocating our main branch from our current 
location at 39 Main Street to a new building 

I am pleased to report that we had a great 

year in 2015, far surpassing even our own 

high expectations. The Bank reported net 

income of $5 million in 2015 as compared  

to $3 million in 2014. 



located at 32 Church Hill Road. This 6,500 square foot building  
will house our branch personnel, mortgage officers and investment 
representatives. We expect this building to be complete sometime 
in the fall of 2016. After doing business on Main Street for 160 
years, I think it is important that I speak to the reasons for this 
decision. First, the strategic location of our main branch in the 
center of the commercial district will be an enhanced convenience 
for our current customers as well as future ones. Second, our 
administrative and back office staff, which will remain on Main 
Street, are nearly out of room and as the business grows, our 
office needs will expand. We are currently renting office space 
to accommodate certain professional functions as well as our 
training facility. We believe that upon completion of The Village at 
Lexington Gardens this center will be the hub of future consumer 
activity in Newtown, especially since it will be tied into the 
adjoining shopping center. 

In addition to working on brick and mortar projects, we are 
making a considerable investment in technology. As you very 
well know, a large number of banking transactions are moving 
to the Internet. Nationally, less than 15% of transactions involve 
a branch. Even those of us in the baby boomer generation have 
moved to online banking services to pay bills, review statements 
and open accounts (both deposit and loan). The Bank has aligned 
with our core bank software provider to enhance these services 
in order to provide an outstanding experience for 
those customers choosing these banking 
channels. This project was kicked off with 
our new website in January 2016 and 
will progress over the next two years. 
We believe this investment will put us in 
the forefront of community banking and 
will help us successfully serve current 
and future generations of those choosing 
to do their banking in the mobile world. 
The Bank is also installing an entire fleet 
of new, deposit-enhanced ATMs in the 
first half of 2016. We know 
that this investment 
will improve 
reliability and 
the experience 
for our 
customers 
using this 
service.

We continue to focus on our customers’ experience as they 
journey through our vast array of products and services. Our 
professional team of customer experience champions relentlessly 
looks for opportunities to improve the experience and go to great 
lengths to look at our business through the eyes of the customer. 
In 2016 we will be furthering our investment in these endeavors 

and continue to reach 
out to our customers 
for their assistance. 
If you happen to 
be asked for your 
feedback, I hope  
you will respond  
to help us serve you 
better. As a mutual 
bank there is nothing 

more important to us than our customers, our employees and  
our community. 

In closing we are extremely happy with our achievements in 2015 
and are excited about the prospect for this new year. 

 
    John F. Trentacosta 
   President & CEO

John J. Martocci 
Chairman



We are pleased to announce plans for the spring 
opening of a new branch in Oxford Towne Center 
along Route 67, an upscale village setting with a town 
green, stone walkways, and residential apartments. 
{Apartments are part of a later phase}

In addition to our new branch, Oxford Towne Center 
will include Oxford’s first supermarket, making our 
location a prime gathering spot for the people and 
businesses in the area. We will offer full service 
banking, including two drive-up teller windows and 
a drive-up ATM. Mortgage bankers and commercial 
lenders will deliver our lending services from this 
location. Matt O’Brien from Newtown Investment 

Solutions will be available to assist customers with 
financial planning and retirement planning. 

Our plans include the relocation of our Southford 
branch to the new branch in Oxford. Given the many 
Oxford customers that we have been servicing at our 
Southford branch, we believe that our new location 
will be more convenient. We also believe that our 
nearby Southbury branch will continue to serve as a 
great location for the many Southbury customers who 
currently bank at our Southford branch. We recognize 
that change is not always easy, and to this end we 
pledge to do everything we can to make this transition 
as seamless as possible.

Newtown Savings in Quarry Walk 
at Oxford Towne Center



Commercial Services
 
The Bank experienced significant growth in commercial lending this 
year, as our commercial lenders made loans to businesses in over 25 
Connecticut towns, including more than 20 loans between $1,000,000 
and $5,000,000. These loans included commercial real estate, 
revolving lines of credit, and construction loans. We also originated 
smaller vehicle loans, term loans, and lines of credit including our 
new credit cards. We continue to be an active SBA Preferred Lender.

To help customers better manage their cash flow, we improved 
access to our cash management services and introduced 
bundled pricing as a feature of our new 
Flagship business checking account. Our cash 
management services include remote deposit, 
mobile deposit, merchant services, lock box, 
positive pay, and more.   

 

Omni Channel
 
Late last year we launched online chat as 
the first step in our two-year journey toward 
creation of Omni Channel. When complete, this 
will align all our internet touch points into a 
single channel and experience. On January 25 of 
this year, we replaced our separate public facing 
desktop and mobile websites with one adaptive 
site for your smart phone, tablet, or desktop. We 
have also started work on improving our online 
banking capabilities which will be integrated 
into the Omni Channel upon completion in 2017.

There are many new enhancements that will be completed  
in 2016, including:

• Replacement of our smart phone apps with one app that  
will work on both smart phones and tablets. 

• Replacement of our current Bill Pay system with an easier 
and more robust system which will include person-to-person 
payments.

• Expansion of the online chat beyond online banking. Later this 
year, customers will be able to chat with us without the need to 
log into online banking.  

• And for businesses, while authorized managers will have 
full access to their bank accounts from their smart phone or 
desktop, selected company employees can also be given limited 
access (such as depositing checks via a smart phone).

“Newtown Savings Bank is, for 
my purposes, the ideal banking 
institution. It is big enough to 
efficiently handle all the volume 
and financial complexity of 
Connecticut’s largest GM dealer 
and, at the same time, is small 
enough to maintain personal 
service and the ability to attach a 
human face to everything they do. 
They are a great partner.”  

Todd Ingersoll, President 
Ingersoll Automotive,  
Danbury, Connecticut

“We are a fast moving and 
growing technology company, 
so we need trustful and reliable 
partners - Newtown Savings Bank 
was the perfect choice  
for us.“  

Peter Leitner, President  
XAL, Inc,  
Oxford, Connecticut

“The defining difference in every business is 
service. We have high expectations in that regard 
and Newtown Savings Bank has exceeded them 
on every count. Their team of highly qualified and 
dedicated professionals took the time to get to know 
my business to determine solutions that best meet 
our needs. From commercial lending, mortgage and 
lines of credit to payroll and operations account 
management, their sophisticated products are 
delivered with efficiency and personal care. Newtown 
Savings Bank is not only a responsive banking 
partner, but a partner in the community. This was 
another factor that secured our relationship. I’m very 
happy with the decision to bring our business here.”  

Mark Principi, President  
Caldwell & Walsh Building Construction,  
Sandy Hook, Connecticut



Statement of Condition
IN THOUSANDS

Assets December 31, 2015 December 31, 2014 

Cash & Deposits in Other Banks $ 24,441 $ 21,963  
Investment Securities  84,936  54,983

Loans      
Mortgage:     
     Residential  524,092  473,618 
     Homeowner Construction  12,136  9,493 
     Builder Spec/Commercial Construction  26,815  14,007 
     Commercial  148,898  156,656 
     Held for Sale  1,672  3,646 

         Total Mortgage Loans  713,613  657,420

     Home Equity  94,995  93,601 
     Consumer - Personal & Other  17,517  20,745 
     Commercial & Industrial  71,141  63,022 
     Small Business Lending  20,940  21,173

         Total Loans & Leases  918,206  855,961

     Reserve for Loan & Lease Losses  (8,568)  (8,564)

         Total Loans & Leases, net of reserves  909,638  847,397

Banking Premises & Equipment  14,263  14,549 
Other Real Estate Owned  226  677 
Other Assets  46,775  45,340

             TOTAL ASSETS $ 1,080,279 $ 984,909 

Liabilities & Capital
Deposits  $ 786,515 $ 737,525 
FHLB Advances & Other Borrowings  189,669  149,214 
Other Liabilities  23,585  22,480 
Capital   80,510  75,690

          TOTAL LIABILITIES & CAPITAL $ 1,080,279 $ 984,909

Selected Ratios 
Leverage Ratio (Tier 1)  7.99 %  8.04 % 
Risk Based Capital Ratio (Tier 1)  11.28 %  11.45 % 
Total Risk Based Capital Ratio  12.44 %  12.70 % 
     

     

     Unaudited
Disclosure of this statement shall not signify that any federal supervisory agency 
has verified or confirmed the accuracy of the information contained therein.



Senior Management 

(All Senior Management are Officers)

Back:
Kenneth L. Weinstein 
SVP Retail Banking & Sales

Lynndel M. Bartulis  
SVP Chief Information Officer 

Duane H. Giannini  
SVP Human Resources

Anthony F. Giobbi  
SVP Chief Lending Officer

Officers

First Vice Presidents 
Kathleen A. Gugliotti
Marlene B. Warren

Vice Presidents
James E. Bardon
Joseph G. Bartolomeo
Maureen B. Birden
Robert J. Capobianco
Manuel Fernandes
Brian T. Fonck
Steven J. Greenberg
Shawn L. Gregory
William R. Hart
Douglas R. Hensal
Whit Holden
Mary Z. Jascha
Meghan P. Krebs
David Loftus
Thomas C. Lutz
James A. Lynch
Sarina Manibanseng
Laura U. Manz
Lorraine G. McInerney
Margot J. Melaas
Matt O’Brien
Tanya W. Truax
James G. Wallace

Assistant  
Vice Presidents
Jackie Aminti
Jennifer Ciuffo
Thomas D’Agostino
Dennis A. Friedman
Tracy C. Gustafson
Brian D. Healy
Linc A. Keil
Judith L. Kiessling
Nancy G. Kuhn
Nicole T. Markland
Elaine P. Martin
Matthew F. Mihalcik
Iris Patrick
Katie A. Smith
Janice A. Snyder
Ryan Storms
Dawn M. Taylor
David T. Vega
Seamus M. Walsh
Paula B. Woodhouse

Assistant Treasurers
Rebecca L. Brown
Nicholas F. Bryan
Laura S. Cole
Michelle L. Forbotnick
Gail Garzon 
Tiffany Hartman 
Holly R. Hatfield
Sarah M. Hensal
Kelly Jack
Carlos R. Lara
Sue LoRusso
Jennifer Martin
David S. Myrick, Jr.
Karin D. O’Brien
Aga Stepniak 
Laura M. Tashjian
Emily Walsh 
Kasey Yakavonis
Frank Yaworowski

Board of Trustees 
(All Trustees are Corporators)

Back:
Brian C. White 
Carol L. Mahoney, Secretary 
James T. Morley, Jr. 
Laureen A. Trotto  
Alan J. Clavette 

Corporators

Brian Amey
Harmon L. Andrews
Bryan K. Atherton
Daniel L. Bedard
Elana Bertram
Rodd B. Blessey
Patrick Caruso
George A. Coleman
Kevin A. Cragin
Daniel Cruson
John A. Dudley

William Dunn
Joseph A. Fiorita, Jr.
Eleanor Gillette
Robert S. Grossman
James Gulalo
Timothy J. Holian
Joseph R. Humeston
Sylvia Llewellyn
John S. Madzula  
Paul E. Mayer
Kevin McMahon

Glenn J. Nanavaty
Mark Principi
Anne M. Ragusa
Gerard D. Robilotti
Suzanne Roman
Douglas Rose
Herbert C. Rosenthal
Gene A. Rubino
Andrea Scalzo
David B. Sippin
Joseph D. Skrzypczak
Benjamin B. Spragg
Robert G. Tait

Leadership

Front:  
William J. McCarthy 
SVP Chief Financial Officer

John F. Trentacosta  
President & CEO

Dan Long  
SVP Chief Experience Officer

Margaret A. Powers  
EVP Chief Credit Officer

Front:  
James A. Kennedy 
John F. Trentacosta, President & CEO 
John J. Martocci, Chairman 
William A. Brimmer, Jr. 



General Information

Mailing Address  
39 Main Street 
Newtown, CT 06470 
Toll Free: 800.461.0672 
Local: 203.426.2563

Website  
NSBonline.com

Connect With Us  

facebook.com/NewtownSavingsBank 
youtube.com/NSBonline

Newtown  
Investment Solutions

Investment and insurance products and services 
are offered through INFINEX INVESTMENTS, 
INC. Member FINRA/SIPC. Newtown Investment 
Solutions is a trade name of the bank. Infinex and 
the bank are not affiliated. Products and services 
made available through Infinex are not insured 
by the FDIC or any other agency of the United 
States and are not deposits or obligations of 
nor guaranteed or insured by any bank or bank 
affiliate. These products are subject to investment 
risk, including the possible loss of value.

Branch Locations
 
Newtown 
Main Office, 39 Main Street 
203.426.2563

Newtown 
Sand Hill Plaza, 228 South Main Street 
203.270.7402

Bethel 
Dolan Plaza, 211 Greenwood Avenue 
203.744.3233

Bethel 
68 Stony Hill Road 
203.778.1110

Brookfield 
99 Federal Road 
203.775.4164

Equal Housing Lender    Member FDIC

Danbury 
Danbury Executive Towers, 30 Main Street 
203.205.0080

Monroe 
Century Plaza, 535 Monroe Turnpike 
203.459.9985

Monroe 
Clock Tower Square, 477 Main Street 
203.268.6395

Shelton 
Ruby Tuesday Plaza, 815 Bridgeport Avenue 
203.944.0382

Shelton 
White Hills Shopping Center 
194 Leavenworth Road 
203.944.9655

Southbury 
By the Southbury Green 
685 Main Street South 
203.262.0400

Southbury 
Southford, 1450 Southford Road 
203.262.8175

Trumbull 
Trumbull Center, 926 White Plains Road 
203.445.8103

Woodbury 
238 Main Street South 
203.263.5629




