
Sustainable Homeownership 

Buying a home can be both an exciting and stressful time in your life. There is more that goes 
into homeownership than buying the home. It’s important to be proactive in planning and 
budgeting to secure your investment and ensure sustainability. 

Create a Realistic Monthly Budget 
Homeownership is a large responsibility and can be overwhelming for new homeowners. It’s 
important to develop a plan for recurring expenses, as well as identify and budget for long-term 
projects. It seems simple to create a budget, but many skip this fundamental step.  
Here are some key considerations: 

• Mortgage Payments: Identify the monthly payment and submit payment on time to
avoid penalties

• Property Taxes: Plan for increases and reassessments
• Homeowners Insurance: Review the policy for rate changes and adequate coverage
• Utilities and Services: Manage recurring variable expenses like electricity, water, trash,

heating oil, etc.
• Maintenance and Repairs: Aim to set aside 1-3% of the home’s value annually for

upkeep of the property

Mortgage Management 
It’s important to stay on top of mortgage responsibilities. In setting up automatic payments, you 
can avoid potential late fees and, in exploring refinancing options when rates are favorable, 
there is potential to reduce your monthly payment. If you’re beginning to struggle with payment, 
you should reach out to your lender immediately to work on a solution.   

Establish an Emergency Fund 
The standard recommendation for an emergency fund is that it covers 3-6 months of your living 
expenses. This is essential for managing unexpected situations such as loss of employment, 
significant home repairs (roof, plumbing, etc.), or unforeseen medical expenses. This financial 
buffer provides you with peace of mind and stability during challenging times. 

Proactive Home Maintenance & Improvements 
Routine maintenance is a cost-effective strategy to prevent unexpected and expensive repairs. 
Regular cleaning of gutters, servicing of HVAC systems, and inspection of roofing conditions are 
all important measures to prevent larger issues. Additionally, addressing small issues – window 
and door seals, leaks, cracks, pests – early can lead to significant savings over time.  

You can also maintain or increase your home value by considering upgrades that offer long-
term benefits, such as energy-efficient appliances and improved curb appeal, while avoiding 
over-improvements compared to neighborhood standards.  

The Importance of Planning & Budgeting  
Sustainable homeownership requires a proactive mindset. In staying on top of home repairs, 
reviewing your monthly expenditures, and adhering to a budget, you can secure financial 
stability and confidently navigate unexpected life changes and expenses.  

Commitment to making informed decisions not only help with home purchases but ensure 
sustainable homeownership and your continued success.  
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